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‘ Philip 'Morris, Inc. 

Philip Morris Incorporated 
'reported record consolidated op¬ 
erating revenues, and net in¬ 
come after taxes, including the 
new 107 ^ surcharge, for the sec¬ 
ond quarter and the first six 
months of 1968. The results for 
the second quarter of the year 
showed the 16th consecutive 
quarterly improvement over the 
corresponding period of pre¬ 
vious years. 

Net income after taxes for the 
second quarter of 1968 was $12,- 
141,000 compared with $10,- 
471,000 for the second quarter 
of 1967, up 15.9%. Per share 
earnings were $1.09 against 
$.94. Consolidated operating 
revenues for the second quarter 
of 1968 were $252,321,000 com¬ 
pared with $229,990,000 in the 
second quarter of 1967, an in¬ 
crease of 9.7%. 

Earnings for the first six 
months of 1968 rose 15.3% to 
$22,513,000 compared with $19,- 
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PHILIP MORRIS 
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Juna30 1P«8 

Sal««_$2S2,321;000 

Profit_ 12,141,000 

Par thora .. 1.09 
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1967 Chonga 
$229,990,000 +10 

10,471,000 +16 

.94 
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Ju«m 30 1968 1967 Chonoo 

Solos -_$482^36,00e $437,280,000 +10 

Profit - 22,513,000 19,523,000 +15 

Por shoro _ 2.02* 1.76 

*lncludos provision for surtox, •qool to 16^ 
Q shoro. 

"Domostie cigorotte unit solos, with both 
Marlboro and Bonson & Hod^os 100's por^ 
forming woll> rocorded gains opproximotoly 
twico os largo os tho overall i cigarette indus- 
tty." 

Diversifying In tho gum and confections In¬ 
dustry, company will I become national distributor 
in U.S+ for Rowntreo condy products, which in¬ 
clude several brandi of iMrs, boxed ehocoiates 
and mints. Three prMiucts hod been test 
morketed in Louisville, Cincinnati and India¬ 
napolis. Rowntree's onnuol sales total more than 
$170 million. 
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Philip Morris 
Files Statement 

Philip Morris, Inc. said yes¬ 
terday it has filed a registra¬ 
tion statement for the sale of 
$75 million in sinking fund de¬ 
bentures. 

The bonds, which would bell 
retired in 1993, would be used 
to pay off most of an $80-mih 
lion bank loan. ' - ■ ' * ' ■ 

The bonds would be offered 
by a syndicate headed by Leh¬ 
man Brothers and Goldman, 

. Sachs & Co. 


+ '■ s'i 

'.tt 

'-'i 

. T.-uVofr*.. 




: 


•fV:.-. 


WilH STREET JOURNAL 

NFW YORK, N-Y, 

D. 455,02C 

SEP 1 8 1968 


SEPIEftWER 
,| fUESDAY 


•O-;; 

■O- 


V,. , 

Philip Morris Holders Vote 
To Sell Securities Overseas 

RICHMOND, Va.—Philip Morrla Die. share¬ 
holders approved a proposal at a special meet¬ 
ing here to permit the cigaret company to mar¬ 
ket common stock or securities convertible into 
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co'mmon outside of the U.S. without first offer¬ 
ing them to shareholders. 

The move was prompted, according to Jo¬ 
seph P. Cullman m, chairman, by Government 
restrictions against transfer of money abroad 
Mr. Cullman said the restrictions make it nec¬ 
essary to sell securities abroad to raise funds 
for international operations. 
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^Philip Morris Holders 
Approve Stock Sales 
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D0W JMM News Service si: 

, RICHMOND, Ya. — At a' special ' ^ 
meeting, stockholders of Phjlip Morris 
fHC. voted to permit the company to 
barket outside the U.S. shares of com¬ 
mon stock or securities convertible into 
Mmmon without first offering- the shares 
to stocteolders. ' ’■ ■ , . . i v 

^The Philip Morris stockhplders vote^ 
to eliminate preemptive rights on shares -'■uhl o t 
sold outeide the U.S. or Issued upon con- ^ lt 

version of securities. , 
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.2°SE§I12L.EIoblems: Philip Mqi^s is trying to raise Eurodollars to further acquisitions abr^d! 
Will ask stockholders for approval next month.. . Texas Gulf Sulphur's legal problems Involve’ 
a key press release which underplayed its great ore strike in Canada a few years ago. .One p.‘2.' 
firm is so concerned about the reflection on le^timate p.r. operations it Is mailing around V". 
full court transcripts to clear the air. . . Car t*^-Wal lace may be In for shif ts.' ^ Talk is that 1 ' ' 
Wallace Labs mav be spun off. Likely taker American Cvanamld . [page One"] • ' awtltfiy 
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